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  Fidelity BrokerageLink®

Fidelity BrokerageLink® gives you the opportunity to invest in an expanded
range of investment choices to manage your plan.   

available share class that is appropriate for your situation. The plan fiduciary
neither evaluates nor monitors the investments available through

investments beyond those in your plan’s standard lineup..
BrokerageLink includes

BrokerageLink. It is your responsibility to ensure that the investments you

schedule, and brochure, go to netbenefits.com and click on "Quick Links,"

select are suitable for your situation, including your goals, time horizon, and
risk tolerance. To enroll, and for more information about BrokerageLink, 

You should 
compare investments and share classes that are available in your plan’s

then select "BrokerageLink." 

including the Plan's BrokerageLink fact sheet, the brokerage commission

 

lineup with those available through BrokerageLink, and determine the
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Investment Options
Before investing in any mutual fund, consider the investment objectives,
risks, charges, and expenses. Contact Fidelity for a mutual fund
prospectus or, if available, a summary prospectus containing this
information. Read it carefully.

 

Allergan Company Stock
 

VRS Code: 836146
 

Fund Objective: Seeks to increase the value of your investment over the long term by investing in the stock of your employer
or its affiliate.
 

Fund Strategy: Invests in the stock of Allergan, Inc. Performance is directly tied to the performance of the company, as well as
to that of the stock market as a whole. When you exchange into or out of this stock, your transaction is generally processed on
a real-time basis. Other purchase and sale requests such as contributions, distributions or other transactions are aggregated
and stock orders are typically sent to market on the following business day. These transactions, which may take multiple days to
complete in some circumstances, are based on the volume-weighted average trade price. The amount of an investment option
that may be sold to exchange into stock is subject to reserve requirements. Industry-standard settlement periods apply to sales
of stock. Commissions and other transaction fees will apply to transactions involving this investment.
 

Fund Risk: If you invest a significant portion of your retirement savings in any one company or industry, your savings may not
be properly diversified. Although diversification is not a guarantee against loss, it can be an effective strategy to help you
manage investment risk. This is neither a mutual fund nor a diversified or managed investment option. Investing in a non-
diversified, unmanaged single stock inherently involves more investment risk than investing in a diversified fund. As with any
stock, the value of your investment may go up or down depending on how the company’s stock performs in the market. Share
price and return will vary. Additional risk information for this product may be found in the prospectus or other product
materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone whose investment portfolio can withstand the higher risk of investment in a single stock.
 
 

Footnotes:
● This investment option is a real-time traded company stock fund. This description is only intended to provide a brief overview

of the fund.
 

● To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and
diversified investment portfolio. Spreading your assets among different types of investments can help you achieve a favorable
rate of return, while minimizing your overall risk of losing money. This is because market or other economic conditions that
cause one category of assets, or one particular security, to perform very well often cause another asset category, or other
particular security to perform poorly. If you invest more than 20% of your retirement savings in any one company or industry,
your savings may not be properly diversified. Although diversification is not a guarantee against loss, it is an effective strategy
to help manage your investment risk.

 

● You have the right to direct Fidelity Management Trust Company("The Trustee") concerning shareholder rights, such as the
right to vote or tender, for all shares credited to your account. The Trustee will hold your decision with respect to the exercise
of shareholder rights in confidence, except to the extent required by law. In addition, Allergan, Inc. will not review information
concerning any individual participant’s purchase, holding or sale of unless required to fulfill its fiduciary obligations, or by
applicable law. The plan fiduciary is responsible for monitoring compliance with the confidentiality procedures is: Allergan,
Inc. 2525 Dupont Drive Irvine, CA 92612.

 

● This investment option is not a mutual fund.
 
 

 

American Funds EuroPacific Growth Fund® Class R-6
 

VRS Code: 885007
 

Fund Objective: The investment seeks long-term growth of capital.
 

Fund Strategy: The fund invests primarily in common stocks of issuers in Europe and the Pacific Basin that the investment
adviser believes have the potential for growth. Growth stocks are stocks that the investment adviser believes have the potential
for above-average capital appreciation. It normally will invest at least 80% of its net assets in securities of issuers in Europe and
the Pacific Basin. The fund may invest a portion of its assets in common stocks and other securities of companies in emerging
markets.
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Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Growth stocks can perform differently from the market as a whole and can be more
volatile than other types of stocks. Stock markets are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, economic or other developments. Additional risk information for this product may be found in the
prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking to complement a portfolio of domestic investments with international investments, which can

behave differently.
 

● Someone who is willing to accept the higher degree of risk associated with investing overseas.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 05/01/2009.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 04/16/1984, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.

 
 

 

American Funds New Perspective Fund® Class R-6
 

VRS Code: 885010
 

Fund Objective: The investment seeks long-term growth of capital; future income is a secondary objective.
 

Fund Strategy: The fund seeks to take advantage of investment opportunities generated by changes in international trade
patterns and economic and political relationships by investing in common stocks of companies located around the world. In
pursuing its primary investment objective, it invests primarily in common stocks that the investment adviser believes have the
potential for growth. In pursuing its secondary objective, the fund invests in common stocks of companies with the potential to
pay dividends in the future.
 

Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Stock markets are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, economic or other developments. Additional risk information for this product may be found in the
prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment that invests in both domestic and international markets.
 

● Someone who is willing to accept the volatility of the markets and the generally higher degree of risk associated with
international investments.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 05/01/2009.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 03/13/1973, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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BlackRock MSCI ACWI ex-U.S. IMI Index Fund M
 

VRS Code: 836128
 

Fund Objective: The Fund is an "index fund" that seeks investment results that correspond generally to the price and yield
performance, before fees and expenses, of a particular index (its "Underlying Index").
 

Fund Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company,
N.A. ("BTC").
 The Fund shall be invested and reinvested in a portfolio of international equity securities whose total rates of return will
approximate as closely as practicable the capitalization weighted total rates of return of the markets in certain countries for
equity securities traded outside the United States. The primary criterion for selection of investments in the Fund shall be the
MSCI ACWI ex USA IMI Index (the    Underlying Index   ).
 When deemed appropriate, BTC may invest a portion of the Fund in futures contracts for the purpose of acting as a substitute
for investment in securities for liquidity purposes or in shares of exchange-traded funds that are registered open-end
investment companies. BTC uses a "passive" or indexing approach to try to achieve the Fund’s investment objective. Unlike
many funds, the Fund does not try to outperform the index it seeks to track and does not seek temporary defensive positions
when markets decline or appear overvalued.
 BTC uses a representative sampling indexing strategy to manage the Fund. "Representative sampling" is an indexing strategy
that involves investing in a representative sample of securities that collectively has an investment profile similar to the Fund’s
Underlying Index. The securities selected are expected to have, in the aggregate, investment characteristics (based on factors
such as market capitalization and industry weightings), fundamental characteristics (such as return variability and yield) and
liquidity measures similar to those of the Underlying Index. The Fund may or may not hold all of the securities that are included
in the Underlying Index.
 When deemed appropriate by BTC and unless otherwise provided in the Fund’s investment strategies, BTC may invest all or
any portion of the Fund in one or more futures contracts, forward contracts or other similar assets for the purpose of acting as a
temporary substitute for investment in securities.
 The Fund may invest through one or a series of collective investment trusts maintained and managed by BTC.
 In the event of a conflict between this summary description of the Fund’s investment objective and principal investment
strategies and the Trust Document under which the Fund was established, the Trust Document will govern. For more
information related to the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.
 

Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Value and growth stocks can perform differently from other types of stocks. Growth
stocks can be more volatile. Value stocks can continue to be undervalued by the market for long periods of time. Stock markets
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. Additional risk information for this product may be found in the prospectus or other product materials, if
available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking to complement a portfolio of domestic investments with international investments, which can

behave differently.
 

● Someone who is willing to accept the higher degree of risk associated with investing overseas.
 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to

provide a brief overview of the fund.
 

● The MSCI ACWI ex-US Investable Market Index represents approximately 99% of the world’s total market capitalization
outside the U.S. The ACWI ex US IMI defines the non-US equity asset class and covers 22 developed markets and 22
emerging markets. The IMI (Investable Market Index) combines large, mid & small capitalization equity offerings and thus,
provides the broadest international exposure available. The index is unmanaged and should not be considered an
investment. It is not possible to invest directly in an index.

 

● This investment option is not a mutual fund.
 

● The inception date of this Pool was 12/31/2012. The earliest share class of this Pool had an inception date of 02/28/2011.
Performance between the inception date of the earliest share class and the inception date of this Pool was calculated by
subtracting this Pool’s management fee and the Pool’s net administrative expenses for that period from the Pool’s gross
performance.
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Dodge & Cox Stock Fund
 

VRS Code: 894769
 

Fund Objective: The investment seeks long-term growth of principal and income; a secondary objective is to achieve a
reasonable current income.
 

Fund Strategy: The fund invests primarily in a diversified portfolio of equity securities. It will invest at least 80% of its total
assets in equity securities, including common stocks, depositary receipts evidencing ownership of common stocks, preferred
stocks, securities convertible into common stocks, and securities that carry the right to buy common stocks. The fund may
invest up to 20% of its total assets in U.S. dollar-denominated securities of non-U.S. issuers traded in the United States that are
not in the S&P 500.
 

Fund Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market
for long periods of time. Stock markets are volatile and can decline significantly in response to adverse issuer, political,
regulatory, market, economic or other developments. These risks may be magnified in foreign markets. Additional risk
information for this product may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.
 

● Someone who is comfortable with the volatility of large-cap stocks and value-style investments.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry
group representation to represent U.S. equity performance.

 
 

 

Eaton Vance Atlanta Capital SMID-Cap Fund Class R6
 

VRS Code: 872818
 

Fund Objective: The investment seeks long-term capital growth.
 

Fund Strategy: Under normal circumstances, the fund invests at least 80% of its net assets (plus any borrowings for investment
purposes) in small- to mid-cap stocks (the "80% Policy"). The portfolio managers generally consider small- to mid-cap
companies to be those companies having market capitalizations within the range of companies comprising the Russell 2500™ 
Index.
 

Fund Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of
stocks. The securities of smaller, less well-known companies can be more volatile than those of larger companies. Stock
markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. These risks may be magnified in foreign markets. Additional risk information for this product may be found in
the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The Russell 2500™ Index is an unmanaged market capitalization-weighted index measuring the performance of the 2,500
smallest companies in the Russell 3000 Index.

 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 07/01/2014.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 04/30/2002, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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Equity Index Fund M
 

VRS Code: 836129
 

Fund Objective: The Fund is an "index fund" that seeks investment results that correspond generally to the price and yield
performance, before fees and expenses, of its Underlying Index (defined below).
 

Fund Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company,
N.A. ("BTC").
 The Fund shall be invested and reinvested in a portfolio of equity securities with the objective of approximating as closely as
practicable the capitalization weighted total rate of return of that segment of the U.S. market for publicly traded equity
securities represented by the larger capitalized companies. The criterion for selection of investments shall be the S&P 500[rt]
Index (the    Underlying Index   ). BTC uses a "passive" or indexing approach to try to achieve the Fund’s investment objective.
Unlike many funds, the Fund does not try to outperform the index it seeks to track and does not seek temporary defensive
positions when markets decline or appear overvalued.
 BTC uses a replication indexing strategy to manage the Fund. "Replication" is an indexing strategy in which the Fund
generally invests in substantially all of the securities in its Underlying Index in approximately the same proportions as in the
Underlying Index.
 When deemed appropriate by BTC and unless otherwise provided in the Fund’s investment strategies, BTC may invest all or
any portion of the Fund in one or more futures contracts, forward contracts or other similar assets for the purpose of acting as a
temporary substitute for investment in securities.
 The Fund may invest through one or a series of collective investment trusts maintained and managed by BTC.
 In the event of a conflict between this summary description of the Fund’s investment objective and principal investment
strategies and the Trust Document under which the Fund was established, the Trust Document will govern. For more
information related to the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.
 

Fund Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be
magnified in foreign markets. Additional risk information for this product may be found in the prospectus or other product
materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to

provide a brief overview of the fund.
 

● S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry
group representation to represent U.S. equity performance.

 

● This investment option is not a mutual fund.
 

● The inception date of this Pool was 03/15/2012. The earliest share class of this Pool had an inception date of 03/05/1997.
Performance between the inception date of the earliest share class and the inception date of this Pool was calculated by
subtracting this Pool’s management fee and the Pool’s net administrative expenses for that period from the Pool’s gross
performance.

 
 

 

Loomis Sayles Growth Fund Class Y
 

VRS Code: 840464
 

Fund Objective: The investment seeks long-term growth of capital.
 

Fund Strategy: Under normal market conditions, the fund will invest primarily in equity securities, including common stocks,
convertible securities and warrants. It focuses on stocks of large capitalization companies, but the fund may invest in
companies of any size. It normally invests across a wide range of sectors and industries.
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Fund Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of
stocks. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market,
economic or other developments. These risks may be magnified in foreign markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 
 

 

Metropolitan West Total Return Bond Fund Class I
 

VRS Code: 844384
 

Fund Objective: The investment seeks to maximize long-term total return.
 

Fund Strategy: The fund pursues its objective by investing, under normal circumstances, at least 80% of its net assets in
investment grade fixed income securities or unrated securities that are determined by the Adviser to be of similar quality. Up to
20% of the fund’s net assets may be invested in securities rated below investment grade. The fund also invests at least 80% of
its net assets plus borrowings for investment purposes in fixed income securities it regards as bonds.
 

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.)  Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties.  Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. The fund may invest in lower-quality debt securities that involve greater risk of default or price changes due to
potential changes in the credit quality of the issuer.  Foreign securities are subject to interest-rate, currency-exchange-rate,
economic, and political risks, all of which may be magnified in emerging markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking potential returns primarily in the form of interest dividends rather than through an increase in share

price.
 

● Someone who is seeking to diversify an equity portfolio with a more conservative investment option.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 03/31/2000.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 03/31/1997, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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Russell 2500® Index Fund M
 

VRS Code: 836131
 

Fund Objective: The Fund is an "index fund" that seeks investment results that correspond generally to the price and yield
performance, before fees and expenses, of its Underlying Index (defined below).
 

Fund Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company,
N.A. ("BTC").
 The Fund shall be invested and reinvested in a portfolio of equity securities with the objective of approximating as closely as
practicable the capitalization weighted total return of that segment of the U.S. market for publicly traded equity securities
represented by the Russell 2500[tm] Index (the    Underlying Index   ). BTC uses a "passive" or indexing approach to try to
achieve the Fund’s investment objective. Unlike many funds, the Fund does not try to outperform the index it seeks to track
and does not seek temporary defensive positions when markets decline or appear overvalued.
 BTC uses a representative sampling indexing strategy to manage the Fund. "Representative sampling" is an indexing strategy
that involves investing in a representative sample of securities that collectively has an investment profile similar to the Fund’s
Underlying Index. The securities selected are expected to have, in the aggregate, investment characteristics (based on factors
such as market capitalization and industry weightings), fundamental characteristics (such as return variability and yield) and
liquidity measures similar to those of the Underlying Index. The Fund may or may not hold all of the securities that are included
in the Underlying Index.
 When deemed appropriate by BTC and unless otherwise provided in the Fund’s investment strategies, BTC may invest all or
any portion of the Fund in one or more futures contracts, forward contracts or other similar assets for the purpose of acting as a
temporary substitute for investment in securities.
 The Fund may invest through one or a series of collective investment trusts maintained and managed by BTC.
 In the event of a conflict between this summary description of the Fund’s investment objective and principal investment
strategies and the Trust Document under which the Fund was established, the Trust Document will govern. For more
information related to the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.
 

Fund Risk: The securities of smaller, less well-known companies can be more volatile than those of larger companies. Value
and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile. Value stocks can
continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline significantly in
response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in
foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if
available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to

provide a brief overview of the fund.
 

● The Russell 2500™ Index is an unmanaged market capitalization-weighted index measuring the performance of the 2,500
smallest companies in the Russell 3000 Index.

 

● This investment option is not a mutual fund.
 

● The inception date of this Pool was 01/30/2013. The earliest share class of this Pool had an inception date of 09/30/2008.
Performance between the inception date of the earliest share class and the inception date of this Pool was calculated by
subtracting this Pool’s management fee and the Pool’s net administrative expenses for that period from the Pool’s gross
performance.

 
 

9



In
ve

st
m

en
t 

O
p

tio
ns

 

U.S. Debt Index Fund M
 

VRS Code: 836130
 

Fund Objective: The Fund is an "index fund" that seeks investment results that correspond generally to the price and yield
performance, before fees and expenses, of its Underlying Index (defined below).
 

Fund Strategy: The Fund is a collective investment trust maintained and managed by BlackRock Institutional Trust Company,
N.A. ("BTC").
 The Fund shall be invested and reinvested primarily in a portfolio of debt securities with the objective of approximating as
closely as practicable the total rate of return of the market for debt securities as defined by the Bloomberg Barclays U.S.
Aggregate Bond Index (the    Underlying Index   ). BTC uses a "passive" or indexing approach to try to achieve the Fund’s
investment objective. Unlike many funds, the Fund does not try to outperform the index it seeks to track and does not seek
temporary defensive positions when markets decline or appear overvalued.
 BTC uses a representative sampling indexing strategy to manage the Fund. "Representative sampling" is an indexing strategy
that involves investing in a representative sample of securities that collectively has an investment profile similar to the
Underlying Index. The securities selected are expected to have, in the aggregate, investment characteristics (based on factors
such as market capitalization and industry weightings), fundamental characteristics (such as return variability and yield) and
liquidity measures similar to those of the Underlying Index. The Fund may or may not hold all of the securities that are included
in the Underlying Index.
 When deemed appropriate by BTC and unless otherwise provided in the Fund’s investment strategies, BTC may invest all or
any portion of the Fund in one or more futures contracts, forward contracts or other similar assets for the purpose of acting as a
temporary substitute for investment in securities.
 The Fund may invest through one or a series of collective investment trusts maintained and managed by BTC.
 In the event of a conflict between this summary description of the Fund’s investment objective and principal investment
strategies and the Trust Document under which the Fund was established, the Trust Document will govern. For more
information related to the Fund, please see the Fund’s Trust Document, Profile and most recent audited financial statements.
 

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Additional risk information for this product may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking potential returns primarily in the form of interest dividends rather than through an increase in share

price.
 

● Someone who is seeking to diversify an equity portfolio with a more conservative investment option.
 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by BlackRock. This description is only intended to

provide a brief overview of the fund.
 

● The Bloomberg Barclays U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar
denominated investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-
backed securities with maturities of at least one year.

 

● This investment option is not a mutual fund.
 

● The inception date of this Pool was 07/20/2012. The earliest share class of this Pool had an inception date of 06/06/1996.
Performance between the inception date of the earliest share class and the inception date of this Pool was calculated by
subtracting this Pool’s management fee and the Pool’s net administrative expenses for that period from the Pool’s gross
performance.

 
 

 

Vanguard Target Retirement 2015 Trust Plus
 

VRS Code: 836481
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2015 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2015, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus.    Unit price and return will vary.
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Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s  name.
The funds are managed to gradually become more conservative over time as they approach their target date.  The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the

volatility of diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2020 Trust Plus
 

VRS Code: 836482
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2020 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2020, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
 

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2025 Trust Plus
 

VRS Code: 836483
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2025 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2025, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
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Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s  name.
The funds are managed to gradually become more conservative over time as they approach their target date.  The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2030 Trust Plus
 

VRS Code: 836484
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2030 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2030, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus.  Unit price and return will vary.
 

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2035 Trust Plus
 

VRS Code: 836485
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2035 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2035, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
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Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s  name.
The funds are managed to gradually become more conservative over time as they approach their target date.  The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2040 Trust Plus
 

VRS Code: 836486
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2040 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2040, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus.  Unit price and return will vary.
 

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2045 Trust Plus
 

VRS Code: 836487
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2045 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2045, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
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Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s  name.
The funds are managed to gradually become more conservative over time as they approach their target date.  The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2050 Trust Plus
 

VRS Code: 836488
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2050 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2050, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
 

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2055 Trust Plus
 

VRS Code: 836489
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2055 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2055, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus. Unit price and return will vary.
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Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s  name.
The funds are managed to gradually become more conservative over time as they approach their target date.  The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement 2060 Trust Plus
 

VRS Code: 836490
 

Fund Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
 

Fund Strategy: The trust invests in Vanguard mutual funds using an asset allocation strategy designed for investors planning
to retire and leave the workforce in or within a few years of 2060 (the target year). The trust’s asset allocation will become more
conservative over time. Within seven years after 2060, the trust’s asset allocation should resemble that of the Target Retirement
Income Trust Plus.   Unit price and return will vary.
 

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Vanguard Target Retirement Income Trust Plus
 

VRS Code: 836479
 

Fund Objective: Seeks to provide current income and some capital appreciation.
 

Fund Strategy: The trust invests in Vanguard mutual funds according to an asset allocation strategy designed for investors
currently in retirement. Unit price and return will vary.
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Fund Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income investments.
Fixed income investments carry issuer default and credit risk, inflation risk, and interest rate risk. (As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.)  Principal invested is not
guaranteed at any time, including at or after retirement.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in retirement and who is willing to accept the volatility of

diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option and looking
primarily for the potential for income and, secondarily, for share-price appreciation.

 
 

Footnotes:
● The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to

provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Wells Fargo Stable Value Fund D
 

VRS Code: 836139
 

Fund Objective: The Fund seeks safety of principal and consistency of returns while attempting to maintain minimal volatility.
The Fund is designed for investors seeking more incomethan money market funds without the price fluctuation of stock or
bond funds.
 

Fund Strategy: The Fund’s underlying fixed income strategy is managed in a conservative style that utilizes a disciplined value
investing process to build a high quality portfolio withbroad diversification and an emphasis on risk control. The core
investment philosophy is to build a portfolio of realizable yield through bottom-up, fundamentalresearch, utilizing a team-
based approach to portfolio management. Galliard’s fixed income portfolios emphasize high quality spread sectors,
diversification acrosssectors and issuers to reduce risk, neutral duration positioning, and a laddered portfolio structure for
ample natural liquidity. The Fund employs a multi-managerapproach utilizing non-affiliated subadvisors within the underlying
fixed income strategy that is designed to complement the Galliard managed allocation maintainingan emphasis on
diversification and high quality.The majority of the Fund’s assets will be invested in fixed income portfolios that are wrapped by
stable value contracts which allow Fund participants to transact at bookvalue. The Fund will hold cash in order to maintain
sufficient liquidity. The Fund utilizes high credit quality stable value contract issuers, with an emphasis ondiversification.
 

Fund Risk: The Contracts and securities purchased for the fund are backed solely by the financial resources of the issuers of
such Contracts and securities. An investment in the fund is not insured or guaranteed by the manager(s), the plan sponsor, the
trustee, the FDIC, or any other government agency.  The Contracts purchased by the fund permit the fund to account for the
fixed income securities at book value (principal plus interest accrued to date). Through the use of book value accounting, there
is no immediate recognition of investment gains and losses on the fund’s securities. Instead, gains and losses are recognized
over time by periodically adjusting the interest rate credited to the fund under the Contracts. However, while the fund seeks to
preserve your principal investment, it is possible to lose money by investing in this fund. The Contracts provide for the payment
of certain withdrawals and exchanges at book value during the terms of the Contracts. In order to maintain the Contract
issuers’ promise to pay such withdrawals and exchanges at book value, the Contracts subject the fund and its participants to
certain restrictions. For example, withdrawals prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale
of a division, facility closings, plan terminations, partial plan terminations, changes in laws or regulations) may be paid at the
market value of the fund’s securities, which may be less than your book value balance.
Certain investment options offered by your plan (e.g., money market funds, short term bond funds, certain asset allocation/
lifecycle funds and brokerage window) may be deemed by the Contract issuers to "compete" with this fund. The terms of the
Contracts prohibit you from making a direct exchange from this fund to such competing funds. Instead, you must first
exchange to a non-competing fund for 90 days. While these requirements may seem restrictive, they are imposed by the
Contract issuers as a condition for the issuer’s promise to pay certain withdrawals and exchanges at book value.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who seeks a slightly higher yield over the long term than is offered by money market funds, but who is willing to

accept slightly more investment risk.
 

● Someone who is interested in balancing an aggressive portfolio with an investment that seeks to provide stability of price.
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Footnotes:
● The investment option is a stable value fund. It is managed by Galliard Capital Management. This description is only

intended to provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 

● As of 02/13/2019 the fund name was updated from Galliard Managed Income Fund on Fidelity systems including NetBenefits.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 03/26/1998. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 01/02/1998, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself.   Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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Trading in Your Company Stock.

About exchanging company stock.

One of the benefits of owning company
stock in your retirement savings plan is that you 
can exchange it in real time. This means that 
when you make a trade, the order is immediately
sent to market during normal market hours1 and 
is then eligible for execution.

ACTION PLAN

with real-time trading

your future trades

1Response time may be subject to market conditions and systems availability. On rare occasions, market conditions, systems availability, 
or other circumstances may prevent Fidelity from accepting a plan’s real-time company stock exchange requests. In that event, no 
company stock exchange will be allowed and you will not be able to direct your plan’s real-time trade. You will be asked to try again at a 
later time. Neither the Plan, nor your employer, nor Fidelity will be responsible for any losses, damages, or missed price opportunities in 
these circumstances.

Because there's virtually no wait time, you'll

 
enjoy flexibility in making company stock trades
with your plan.

Log in to Fidelity NetBenefits® 
for help

18



R
eal-Tim

e Trad
ing

Fo
r m

o
re info

rm
atio

n visit w
w

w
.netb

enefits.co
m

Four Steps to Buying Company Stock
Step 1: Specify the type of order you want — 
Market,2 Day Limit,3 or Good till Canceled.4

Market An order to buy or sell a stock at the next available price when the order 
reaches the marketplace. It’s designed to ensure that the purchase or sale 
of all shares specified in the order is actively traded.

Limit Order
gible amounts in your account, you may wish to consider placing a limit 
order:

the last bid price, the order is likely to execute immediately. If executed,
the price received may be higher than the limit price established. Stop
Loss orders are not available.

Day Limit: An order containing a specific price at which you are willing to 
buy or sell stock for that day.

Good till Canceled: A limit order containing a specific price at which you 
are willing to buy or sell stock over the next 120 calendar days or sooner, 
depending on plan rules and corporate action activity. The order remains 
in effect until it is executed, canceled, or 120 days elapse.

2 Market Market orders to buy stock may be placed only when the market is open. Market orders to sell stock, however, are allowed 
when the market is closed and will be placed on the next trading day. Be aware that when placing market orders, the price of securities 
may change sharply during the trading day or after hours. Standard market hours are between 9:30 a.m. and 4:00 p.m. Eastern time 
when U.S. markets and exchanges are open for trading, unless trading is halted.

3 Day Limit Day Limit orders restrict the price of buying or selling a security to a limit price you specify, or better. The limit price is 
specified in a separate limit field and generally may not exceed two decimal places.

4 Good till Canceled (GTC) GTC orders generally must be for at least 100 shares. Note: To reduce the likelihood that your GTC order 
to buy stock will be canceled due to insufficient funds, you may want to reserve more money than the minimum amount required. GTC 
orders receive a lower priority in trading than market orders. (When buying shares of stock, a “reserve” is the portion of your holdings 
held to protect against uncertainties, such as market value fluctuation, that may affect your ability to fund a purchase. The reserve 
reduces the likelihood of having insufficient funds to cover the purchase, and applies to purchase transactions only.)

Note for Limit and Good till Canceled (GTC) orders: After the limit price is triggered, the security’s price may continue to rise and 
fall. As a result, your order may not be executed.

Because the Plan’s ability to fund the stock purchase trade is limited to eli-
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Four Steps to Buying Company Stock (continued)

Step 2: Choose the condition5 — 
None or All-or-None for Day Limit orders.  
Market and Good till Canceled (GTC) orders have specified conditions.

None A condition that indicates there are no restrictions on the requirements to 
fill the order and it may be partially filled.

All-or-None A condition that indicates that no partial order is to be executed. Either all 
shares specified in the order will be traded or none will be traded.

ORDERS 

Market

Day Limit 

GTC

CONDITIONS

PRESET: None

Choose:  __ None (No Conditions) 
__ All-or-None

PRESET: All-or-None

Step 3: Decide how many shares of company 
stock you want to buy (exchange into) in whole 
numbers (for example, “200 shares,” not “200.5 
shares”).

Step 4: Choose how you want to fund the pur-
chase of company stock. You must specify which 
of your current investment options you will sell 
to cover the stock purchase, the order in which 
the investment options should be sold, and the 
maximum percentage to sell of each investment 
option. Your plan may allow the option of 
selling assets proportionately across your eligi-
ble investment options. Please note: A portion 
of non-stock investment options that you have 
selected to fund the purchase will be reserved 
to protect against market fluctuation.

5CONDITIONS:

If the designated exchange cannot pay for a transaction, Fidelity may be required to liquidate assets in your account under the Plan  
at your risk. During periods of heavy trading or volatility, real-time quotes may not reflect current market prices or quotes.

None The None condition is also known as No Conditions.

All-or-None (AON) If a specified price is not available for the entire exchange amount, the trade is not executed but stays open during 
its prescribed time period. “Received” indicates Fidelity has received the trade, not that it has been executed. All-or-None orders 
generally must be for at least 100 shares.

Timing of Transactions and Confirmations: Just because an order is placed, there is no guarantee that the order will be executed. 

A confirmation notice is proof that an order was executed.
The confirmation number received indicates that Fidelity has received the trade request, not that it has been executed.
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Four Steps to Selling Company Stock

Step 1: Specify the type of order — Market, 
Day Limit, or Good till Canceled.

Step 3: Decide how many shares you want to sell 
(exchange out of) in whole numbers (for example, 
“200 shares,” not “200.5 shares”).

Step 4: Specify the percentage of the proceeds of 
company stock you want to buy (exchange into) of 
each eligible investment option.

Tip: You must always enter orders for company 
stock in whole shares. If you are selling your 
entire position in whole shares within your plan 
account or a particular source, any fractional 
shares will automatically be exchanged at the price 
determined by the trade you direct.

Good till Canceled orders generally must be for at 
least 100 shares. Each night, the system will check 
to make sure there are enough shares in the 
account to cover outstanding orders to sell stock. 
If there is an insufficient stock balance, orders may 
be canceled.

Frequently Asked Questions

Q. What is a limit order?

A. A limit order is when an order has restrictions 
upon its execution. When you place a limit order, 
you may specify a price and the order can be 
executed only if the market reaches that price. 
When placing limit orders to sell stock, if the limit 
price is at or below the last bid price, the order is 
likely to execute immediately. This is called placing 
an order on the wrong side of the market.

Q. What is a reserve?

A. When you are buying shares of company stock, 
market value fluctuations may affect your ability 
to fund the purchase. To reduce the likelihood of 
having insufficient funds to cover the purchase, a 
reserve is established. The reserve is a portion of 
the eligible funds in the investment options you 
have designated that is held to protect against 
these uncertainties. Please note: Reserves apply 
to purchase transactions only. Funds being held 
in reserve are not eligible for any additional 
transactions.

FOR EXAMPLE:

You elect to use the eligible funds in investment options A and B to fund the purchase of company 
stock. The total balance in both options is $1,000. With a 12% reserve requirement, only $892.86 of 
the total balance is available to exchange into company stock. If the stock is selling at $28 a share, 
the maximum number of shares you will be allowed to exchange into equals 31 shares (purchases 
must be made in whole shares).

 $1,000.00 Total balance in investment options A and B

– $107.14 Reserve requirement (12% of trade amount)

 = $892.86 Available to trade

Then,

$892.86 Available to trade

÷ $28.00 Price per share

 = 31.8878 Shares (purchases must be made in whole shares) 

Step 2: Choose the condition — None or All-or-
None for Day Limit orders. (See previous pages  
for Orders and Conditions).  

Note: This example excludes commissions. Some funds in your plan may require a higher
reserve amount, or Fidelity may impose a higher reserve for all funds in certain market conditions. 
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Frequently Asked Questions (continued)

Q. What is a reserve requirement?

A. To guard against potential price changes for the 
funds you are selling, there is a reserve require-
ment. While a standard reserve is applied to most 
mutual funds, some more volatile funds, such as 
sector and regional international funds, require a 
higher reserve. Stable value funds have no reserve 
requirement. To guard against stock price move-
ments, an additional reserve applies to market 
orders. During periods of market volatility (as deter-
mined by Fidelity), Fidelity reserves the right to 
impose a higher reserve requirement. The reserve 
is automatically calculated by the system. 

Please note: If the investment options chosen to 
fund an “executed” trade decrease in value more 
than the reserve amount, a shortfall may exist that 
would require additional funding. In the event of 
a shortfall, Fidelity will liquidate other investment 
options in your account, in eligible sources, on a 
prorated basis to cover the company stock pur-
chase. Finally, if there are still insufficient funds to 
cover the company stock purchase, stock will be 
liquidated on a last-in, first-out basis. The sale will 
be at your expense. See Restrictions, Terms, and 
Conditions Applicable to Real-Time Trading for

Q. Can I request transactions involving other 
investment options in real time?

A. No. Transactions in most other plan investment 
options are generally completed only once per 
business day and calculated based on “end-of-
day” pricing.

Q. When will exchanges involving real-time 
trades be processed in my account?

A. The processing date for exchanges involving 
real-time trades depends on whether you’re buy-
ing or selling company stock.

will be processed on the trade date (i.e. the 
date the trade executes), and reflected in your 
account one business day after the trade date.6

will be processed on the trade date, and the
exchange into another investment option will be
processed two business days after the trade
date (in accordance with normal securities settle-
ment practice).

In each case, the activity will be reflected in your 
account on the business day following process-
ing. Please note: Whether buying or selling stock, 
you must wait for the exchange to be processed 
before you can make another transaction involving 
the same assets. The example on the next page 
illustrates the rules for processing of exchanges.7

Q. How are trades of company stock on 
contributions, loans, and withdrawals processed?

A. The Plan initiates batch trades for contribu-
tions, loans, and withdrawals involving company 
stock, generally the day after contributions are 
received and the day after loans and withdrawals 
are requested. Trading in real time does not apply 
to these transactions.

Commissions and fees are generally charged at 
the same rate for batched trades of company stock 
as for trades in real time. The commissions and 
fees are included in the price of the stock used to 
update your account.

Q. How are brokerage commissions and SEC 
fees handled?

A. Commissions are fees paid to Fidelity 
Brokerage Services LLC brokers for executing 
trades. The commission rate is generally 2.9 cents* 
per share for real-time trades in your plan. You 
will receive notification of the exact commission 
amount charged after any real-time trade you 
direct has been executed. The Securities and 
Exchange Commission (SEC) requires that all 
investment firms charge a special fee, known as an 
SEC fee, on all executed sell orders. This fee is a 
percentage of the total trade amount.

6 As with any stock, the value of your investment may go up or down depending on how your company’s stock performs in the market. 
Investing in a nondiversified, unmanaged single stock inherently involves more investment risk than investing in a diversified fund. 
Performance is directly tied to the performance of the company, as well as to that of the stock market as a whole.

7Time frames are subject to change based on market activity and volatility.

more information.

*Please log in to Fidelity NetBenefits® for additional information.22
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Frequently Asked Questions (continued)

When selling shares of X fund to buy company stock:

Business Day One:
at the next calculated net asset value (NAV) in an amount sufficient to cover
the purchase of company stock.

Business Day Two:
reflected in his or her account.

When selling company stock to buy shares of X fund:

Business Day One:

Business Day Two:

Business Day Three:

Business Day Four:

When requesting a loan or withdrawal:

Business Day One:

Business Day Two:

Business Day Three:

Business Day Four:

Q. After I’ve placed an order to buy or sell 
company stock, can I cancel it?

A. Once an order is received by Fidelity and 
confirmed that it meets trading requirements, it is 
submitted to the markets for execution, and you 
may attempt to cancel a submitted order. However, 
because Fidelity is responsible for executing an 
order as promptly as possible upon receipt, there 
is no guarantee that the attempt to cancel will be 
successful. Attempts to cancel are performed on a 
best efforts basis. It also can’t be guaranteed that 
an open or partially filled order can be canceled, 

in whole or in part. Your request to cancel will be 
confirmed and will be assigned a unique order 
number for identification. The order number does 
not indicate that the original stock trade order and 
exchange request were actually canceled, only that 
the request to cancel was made. Your cancellation 
request is subject to prevailing market conditions 
and previous execution of your original stock trade 
order and exchange request. 

If, for some reason, you want to cancel, log on to 
Fidelity NetBenefits® immediately.

23
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Q. What happens when the amount reserved 
for an open Good till Canceled (GTC) order 
is not sufficient?

A. Each night the system will automatically check 
to determine if you have an outstanding GTC 
order, and evaluate whether the account still has 

Restrictions, Terms, and Conditions Applicable to 
Real-Time Trading

Rules and restrictions for trading in real time

only.

transaction with the pending real-time trade sale
proceeds until the transaction is processed in your
account.

and Securities and Exchange Commission (SEC)
fees for the trade will be included as a separate
deduction on the written confirmation and borne
by your individual plan account. Please note: This
SEC fee applies to executed sell orders only.

or more will generally be considered a block
trade and will be sent to a block-trading desk
for execution. Block trades may not execute
immediately. Please note: Market and Day Limit
orders are good only for the day, so if the order is
not executed you will need to request a new trade
the next day.

How real-time trading affects your plan account

If a non-stock investment option exchange is made 
on the same day as a real-time purchase is requested 
(after the real-time trade), the investment option 
exchange must be made in shares if that investment 
option was used in the real-time trade request.

If a non-stock investment option exchange is 
made on the same day as a real-time purchase is 
requested (before the real-time trade), the non-
stock investment option exchange can be made 
in percentages, dollars, or in shares. However, if 
the non-stock exchange is made in percentages 
or dollars, then that investment option cannot 
be used for a subsequent real-time trade. The 
following restrictions apply with regard to loans and 
withdrawals:

stock in your account (regardless if it will be used
in the transaction) on business day 1, you will have
to wait until business day  to request a real-time
trade.

business day after the original buy trade has been
executed to request a loan or withdrawal.

business day 5 (after the trade has been executed)
to request a loan or withdrawal with the proceeds
of the transaction.

8 the real-time trade in
order to request another transaction. You cannot
request a loan or withdrawal until all pending
orders have been canceled and the cancellation
has been confirmed. Availability of funds for use in
other transactions depends on whether all or a portion

8 Helpful reminder: Fidelity will attempt to cancel an open or partially filled order on a “best efforts” basis. Because Fidelity Brokerage 
Services LLC is responsible for executing an order as promptly as possible upon receipt, the order may have been partially or 
completely filled before the cancellation was received and accepted. In that case, the associated exchange request will be honored  
to the extent of the completed trade.

of the trade executes.

sufficient reserves. Any account that does not 
meet the reserve requirement due to mutual fund 
market value fluctuation will have any outstanding 
GTC orders canceled and you will receive 
a confirmation notice of the cancellation.

Events that may affect trading
In some circumstances, company stock trading may be 
prohibited and outstanding orders may be canceled. 
This can occur either because of events related to the 
stock itself as determined by the market (such as trading 
halts or stock splits), or because of events specific to your 
plan (such as mergers or aquisitions). Upon receiving 
notice of these events, Fidelity will attempt to cancel any 
outstanding orders and will not reinstate them after the 
event. You may, however, reenter the order request once 
trading has resumed.

*Please log in to Fidelity NetBenefits® for additional information.

2
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Restrictions, Terms, and Conditions Applicable 
to Real-Time Trading (continued)

Liquidations to cover stock purchase shortfalls

The system will automatically calculate reserves 
not eligible to trade from investment options to 
company stock. Should the reserves calculated be 
insufficient (which may occur due to a market value 
decline of the investment options), Fidelity will 
liquidate other investment options in your account 
on a prorated basis to cover the stock purchase. 
The liquidation of investment options may be from 
sources and funds that were not specified by you. 
If there are insufficient investment options to cover 
the executed stock purchase, the just-purchased 
stock and possibly previously purchased stock will 
be liquidated by Fidelity in an amount sufficient 
to cover the shortfall. Fidelity reserves the right 
to place any type of stock sell order at any time 
it selects to cover the shortfall. This sale will be at 
your expense. 

Notifying Fidelity of errors 

Transaction confirmations and quarterly account 
statements should be reviewed carefully and 
Fidelity should be notified promptly of any errors. 

Trade execution price changes 

Confirmation notices of trades include the stock 
price at which the trade was executed. The markets 
reserve the right to change the price (positive or 
negative) if an error was made for that trade. Your 
account will be debited or credited, as appropriate, 
to reflect the price the market determines is correct. 

Trading hours 

Trades will be executed during standard market 
hours, typically 9:30 a.m. to 4:00 p.m. Eastern time. 
Please note: It is not sufficient to have placed your 
order with Fidelity by market close. If you place an 
order near market close you run the risk that your 
order to trade stock may not reach the market prior 
to market close. Systems availability and response 
times may vary due to market conditions. Fidelity is 
not responsible for orders that are not executed as 
a result of this, or for orders being placed too close 
to market close. 

Unpriced investment options 

If a third party fails to provide a price for a non-
Fidelity investment option prior to Fidelity cutoff 
times, you will not be able to process transactions 
within your 401(k) accounts. Fidelity must rely on 
these outside companies for daily valuations to 
properly recordkeep your account. Every effort 
is made to gather pricing information in a timely 
manner and it is only on rare occasions that an 
unpriced situation occurs.

managed investment option.

The investment options available through the lan reserve the right 
to modify or withdraw the exchange privilege.

The provision of services described here does not create a direct
brokerage relationship between Fidelity Brokerage Services
and plan participants.

P

Company stock is neither a mutual fund nor a diversified or 
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This information is intended to be educational and is not tailored to the investment needs of any specific investor.

This document provides only a summary of the main features of the Allergan 401(k) and the Plan Document will govern in the event
of discrepancies.

The Plan is intended to be a participant-directed plan as described in Section 404(c) of ERISA, which means that fiduciaries of the
Plan are ordinarily relieved of liability for any losses that are the direct and necessary result of investment instructions given by a
participant or beneficiary.

Please note: This document highlights Allergan’s employee benefits program. While every effort was made to ensure accuracy, if any
discrepancy exists between this document or any verbal representation and the governing plan documents, the governing
documents will prevail. Nothing in this document is intended to imply a contract of employment. The company reserves the right to
end, suspend or amend the Allergan employee benefits program, in whole or in part, at any time.

September 2017

© 2010 - 2018 FMR LLC. All rights reserved.
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